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GUPTA JALAN AND
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Chafiered Accountants

Dare: 2g/lz/2a23

Piace : Hisar

{-rDIN: 24507 1 I 2 BKAHeH8943

ffi fr*,i*#;;::*.HARYANA

AUDIT REPORT

we have examined the Balance sheet of MAHARANA pRATAp HoRTTcuLTuRALuNlvERslrY' KARNAL as at 31-03 -2ai3 and Receipt and payment Account for the year ended on that datewhich are in agreement the books of accounts maintained by the said university/lnstitution.

we have obtained atl the information and exptanations which to the best of ourknowledge and berief were necesrr., ro, the purpose of the audit.

ln our opinion' proper books of accounts have been kept by the university so far asappears from our examination of the books.

'[ ",:'; :' l'liJ,T:,Hi:*T; ::::H:"Jff :' " " 
a n d a cco rd i n s th e exp ra n atio n s gi ve n

ln the case of Barance sheet of the state of the affairs of the above namedUniversity as at 31.03.2023 and

J;rff:.r:f 
Receipts and payments account for the accounting year ended

F"OR GUPTA JALAN & ASSOCIATES

7.

2.

3.

(i)
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ADISfthAIN

(Paitler)
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ItAHARANA PRATAP HOTIC JLTURAL UNIVERSITY, KARNAL
\LANCE SHEEI AS AT 31st MARCH.20r3scHEpuLES FOBMING PARTS OF B

SCHEDULE L5 -Unsecured Loans and E crrowinqs Current Year Previous Year

1. Ce;tr;t Government 
'

2. State Government (S-pecityl

4. Banks:
aJ lerm Loans ..

- b)f?Jhel loans (specify)

5. Other institutions ind Ag_encies

6. Debentures and Bonds

z, 
-fllgq*o"_po-siti -

000

000

0.00

0.00

,_ _0-,gq

o.o0
0.00

0.00

0.00

0.00

0"00
3.00

0.00

0.00

t
0.00 0.00

8. Others (Specity) 0r00 0.001

Total 0.00 0.00
Notes : Amounts due within one year 0.00
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SCIIEDULE 13: SIGNIF
t.

)

J.

3.1

\,/

Fixed assets are stated at cost of acquisition incruding inwardfreight, duties and hxes and incide
acqui s i ti on, i nsra,arion and .".;:j:;:: :rTHff 

I ated to

Fixed assets are valuecl at cost of acquisition or construction or atmanufacfuring cost (in case of own manufactured / fabricated assets)in the year of capita*zation (except freehord land and rivestock).

:::r::r::::::"".d 
assers for the year is provided on straight rinenlethod as per Companies Act, at the fbllowing rates:

3t

,ICANT 
ACCOTINTING POLICIES

The accounts are prepared under the
otherwise stated and generally on accrual

A.) Revenue Recosnition

historical cost convention
basis except stated below.

The following items of income/expenditure
receipt/payrnent basis: 

- -"1-"rrurLur' are recognized on

o Sale of publicatiovjournals/ 
information serviceo Application fees

o Sale of tender papers

r Sale of application forms
o Registration fees

o Interest on FDRs and Saving Bank accountsr Interest on investments

o Guest House Charges

. Sale proceeds of farm produce fruits & vegetables.

unless

Buildin@



Yds

Planr%
vehicGlnaTesseG

Office.qu[m"nt,

Audio;GGGquFm.rt
rr ----=--
Laboratory uoru*

Lib.u,1 books

Compute

r.-rumrture and fixtuG

J.J

3.4

3.5

3.6

Full depreciation is provided on Ar
No depreciation is charged.rr r""::"ts 

during the year.

No profiilloss is carcuiated on sale of fixed assets during the year.The opening barance of fixed assers is the barance r,vhich has beeninformed as per records without depreciating the varue of assets andthe gross varue of fixed assets has been stated as opening barance.

4. Srock:

stocks of stores, consumables, and other inventory items are varued atcost' The opening and closing stock have been taken as dury verified andvalued by universify.

Investments

AII long-Term Invesknents are varued at cost except in case of permanentdiminution in their varue for which necessary provision is made. currentinvestments are varued at the lower of cost and fairlmarket value.

)

s.00%

2A.0a%



6.

7. Governrnent Grantsru

To the extent nc
rrr^ir^,_ I . 

>t immediately required foravailable against such funds are rn"'*""t 
ror expenditure, the amounts

for fixed rerms with banks rao,.i_^ :"r:_1 
in approved securities depositedfor fixed terms with banL" ro^.._...rvoLsr"r 
rrr approved securities deposi

rnrerest received, 

t::*: 
':::-T 

the balance in currenr bank accounts.
-.rv us.rcurL;e ln CUITent bank accounts.Interest received, accrued and du

investments, are added ro rho : "io accrued but not due on such

ff"ffi;:::'*'[o'fhe;;;;'";':: il:":" 
no'[ due on s'L

I treated as income.

7 'l Government grants of the nafure of contribution towards capitar

ail::ffJto 
the extent utilizedin the vear)are reared as parr of

7 '2 Government grants for meeting the revenue expenditure are treatedas income of the year in which they are realized.,except that theywill be treated as accrued income where sanctions have been issuedbefore the rast day of the year and there is reasonable cerlain* ofcollection and realization.
7 '3 unut,ized government grants are treated as funds to be carriedforward and refunded and as per government direction and exhibitedas a current Liability

8' Expenditure the amount of which is not materiar when compared tototality, is grouped under miscellaneous expenses.

PLACE:-HTsAR

DA'[ED:- ZgltZtZAZ3

,l?

GUPTA JALAN & ASSOCIATES

Accountant



::ffiXH 
14 : CONTINGENT LIABLITTES AND NOTES TO

. Schedules are annexed to ar
at 31.a3-23 and rhe incom. ;rffi;Hfft 

pattof the balance sheet as

that date. 
___ _jlyvrrLrrrure &ccount for the year ended on

. The Maharana prarap Horticultural University is following a Single entry

::r,rT#d 
is preparing records of Receipts and pavrnents in the shape of

Doub,e en,,y ,^,]-.,:: _.1;"_l_ :: :;ffi[::";ffi**:*"ff
of the Annual Financial statements, the Grants utilization certificate andother records for 2a22-23 have been converted into an income andExpendifure Account and a Barance Sheet, using data about varioustransactions b the extent ava,abre in the university. For preparing theBalance Sheet of the university various figure have been corected, groupedand adjusted from the records as well as Audit utirization certificate 2022-23availabre in the office and the same has been comp,ed accordingry.

o Fixed Assets: on the Data received from university as dury authenticated,the fixed Assets have been classified into respective heads ofFixed Assets,the figures provided by the Univr
as Barance. 

---* "J ,r., rrfirversrty are dury reried upon and have hken

39



:.:i, ffiXffi;J,[33 
years our of which Land Measuring 73

ii. The Land measuring 65 Acre situated at Lichani, Karnal hken on leaseby &e uriversiry from ccS FIA, at the rate of Rs. ,rT:::1:' '
a period of 33 years. 

: gr LrrE tare of Ks' l/- per acre per year for
iii' The Land measuring 40 Acre situated at Badhana, Jind taken on lease

ffi.:;'":ffirf Panchavat at rhe rare orRs. 1/- per acre per

iv. The Land measuring 100 Acre
bv the universiry from Gram .J;;:I ;Xf' 

Jhajjar taken on rease

year for a period of 33 years. 
rt\qr aL at me rate of Rs' I/- per acre per

v' The Land measuring g0 Acre situated at chansari, Ambara taken onIease bv rhe universirv from Gram panchayar a*he ;::::"',1 T"per year for a period of 33 years. 
- *ttvtrcl!.t al to€ rate of Rs. I/- per acre

;:H::;j;T::lll]j:re situated ar Murrhar, sonipat purchase 
bythe univers ity ata collector Rate anr ' Donlpa

rr^-e:- - 
--"*'rur t\d'[€ amounting Rs. 3r54r00r000/-

ffi ffi: :: : 
" 

,.', :' :: ::', " 
u 

:,, " 
i e s o f th e uni ve rs i tv

/ crystallized, if any in future.

will be recognized as and when the same ,, ;;;;

v Deposits: The universiry receives Security Deposits as earnest

:: :::T::::: i' 
various agencies particurarrv rhe contracrors;'ffi"#:::;work etc' have been ,,ken into accounts and such amounts are treated asReceipts and liability and at the time of refund, the same w,r be reduced&om current year income head. However the effect of the same onfinancial statement is not so material.

To avoid the duplication,

\o

money

transactions have been netted in the Accounts.



' In the opinion of the Managernent cwent Assets have a varue on

ffi"ff;j::::.ary course orbusiness ar reast equar ro the amounr ar

GUPTA JALAN & ASSOCIATES

Chartered Accountant

ISH JAIN
Partner

PLACE:-HISAR

DATED:- Z9/t2tZ0Z3

v,


